
Rare Opportunity To Purchase             
52 Units In University City



Opportunity to purchase 52 units in University City located 1 mile from Clayton and 2 
miles from Washington University and the U City Loop. 

There are 13 four family buildings located in a quiet neighborhood on a total of 3.5 acres 
on Wild Plum, Warder, Wild Cherry and North and South. It is very rare for this large an 
amount of apartments to be available for sale in U City. These large brick buildings all 
have pitched roofs, central air with newer condensers, many have newer vinyl windows 
and some of the parking is gated. The apartments are currently fully occupied.

Wild Cherry & North and South - Includes 28 three bedroom, 1 1/2 baths on 1.9 acres. 
All include a master bedroom with 1/2 bath. All brick buildings with attractive exteriors and 
parking for 40+ cars. There are 7 separate buildings each with 4 townhome style 
apartments which are approximately 1,250 sq ft each. There are 5 new roofs that were 
replaced in the last 6 months and the other roofs are 3 and 4 years old. Most electric was 
updated with individual meters with the exception of a few on Wild Cherry. One of the 4 
family buildings is in a flood zone.

Wild Plum & Warder - Includes 24 units on 1.6 acres around the corner. 6 separate 
buildings each with 4 townhome style apartments which are approximately 1,250 sq ft 
each. Includes 20 (3) bedroom 1 1/2 bath and 20 (2) bedroom 1 1/2 baths apartments. All 
include a master bedroom with 1/2 bath. All brick buildings with attractive exteriors and 
parking for 40+ cars. These units have granite countertops and washer dryer hookups in 
the units. The roofs are 7 years old, electric is updated with individual meters.



The current rents for these apartments is under market rent based on the size of 
the apartments and the location and could be raised considerably. Market rent for 
updated units this size in U City can rent for $1,100-$1,350 a month. By raising 
rents the net income can be raised substantially. The expectation is that 
expenses will be lower as the building has been in transition and is continuing to 
be updated. 

Comparable apartments for rent in 
University City:

$1,100/mo - 3 bd/1 ba - 1,200 sq. ft.
7028 Vernon Ave, Saint Louis, MO 63130

$1,245/mo - 2 bd/1 ba - 1,200 sq. ft.
7034 Dartmouth Ave, Saint Louis, MO 63130

$1,195+/mo - 2 bd/1 ba - 1,000 sq. ft.
701 Limit Ave, 701 Limit Ave

$1,350/mo - 3 bd/1 ba - 1,275 sq. ft.
7274 Dartmouth Ave Unit B, Saint Louis, MO 
63130

Condo sales nearby:

754 Leland Ave # 1N - University City - $170,000 
2 bed/2 ba - 1,230 sq. ft.

8100 Delmar # 1W - University City - $170,000 
2 bed/1 ba - 1,000 sq. ft.

8100 Delmar #2E - University City - $172,500 
2 bed/1 ba - 1,000 sq. ft.

* these are all smaller two bedroom sales, there 
have been no 3 bed/1.5 bath sales





ytd net income - Wild Plum & Wild Cherry

YTD
Net Income

rents (current rent roll w/all units full)  $ 567,408 
5% vacancy   $   28,370 
_________________________________________
Total Income                                       $ 539,038 

Expense

maintenance    $ 38,387 
pest control     $      475 
snow removal    $   1,110 
insurance    $ 14,044 
legal fees     $      703 
management fees     $ 30,509 
taxes     $ 37,234 
utilities - electric & gas      $   7,184 
utilities - water-sewer-trash     $ 30,194 
_________________________________________
Total Expenses*       $ 191,808 

YTD Net Income     $ 347,230 
per month    $   28,936 

*expenses are ytd Jan 2020-Oct 2020, total based on 12 mos. 
*annual net income based on rent roll with all units filled with 5% vacancy











































$6,500,000
paying buyer’s agents 1.5%

Listing Agent:
 

Jordan Schoen
314.255.5117

jordan@investinstlouis.com


